Current Provision Proposed Amendment

Article ITI,
Section 7

A majority of the number of directors as
fixed in the Articles of Incorporation
shall constitute a quorum for the
transaction of corporate business and
every decision of at least a majority of
the directors present at a meeting at
which there is a quorum shall be valid
as a corporate act, except for the
election of officers which shall require
the vote of majority of all the members
of the Board.

Two-thirds (2/3) of the number of
directors as fixed in the Articles of

Incorporation shall constitute a
quorum for the transaction of
corporate  business and every

decision of at least a majority of the
directors present at a meeting at
which there is a quorum shall be valid
as a corporate act, except for the
election of officers which shall
require the vote of majority of all the
members of the Board.




