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Title of Each Class Number of Shares of Common Stock
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11. Indicate the item numbers reported herein: Item 9
Item 9. Other Events

On June 30, 2023, the Board of Directors (the “Board”) of the Company approved the conversion of
the advances to equity made by Mr. Fernando Jude F. Garcia and Mr. Nico Jose S. Nolledo (the
"Assignors”). The aggregate amount of the advances to be converted into equity is Php136,520,626.35.

The Conversion Price per Share shall be above market price, calculated based on the weighted average
of the closing prices for a period of thirty (30) trading days prior to the execution of the Memorandum
of Agreement (“Effective Date™), and shall be supported by a Fairness Opinion issued by an
independent firm in relation to the transaction.

The corresponding Deed of Assignment will also be executed within thirty (30) days.

In line with the foregoing approval, the Company submitted with the PSE via PSE Edge the attached
PSE Disclosure Form 4-30 (Material Information/Transactions).
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authorized.
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