
xurf:g€

l.lovember 71,2016

THE PHILIPPINE STOCK EXCHANGE, INC.
Disclosures Department
3'd Philippine Stock Exchange plaza

Ay ala Triangle, Ay ala Avenue
Makati City

Attention: Mt. Jose Valeriano B. Zufio III
OIC, Head of Disclosure Department

Subject: Buy-back progfam

Ladies and Gentlemen:

ril7e refer to the Exchange's query which the Company received on Novemb er 10,2076 regarding
the approval by the Board of Directors of the Buy-back program.

In relation thereto, please be advised that the details of the Buy-back program is as follows:

As previously disclosed, the Buy-back program is aimed to improve shareholder value and is deemed
apptopriate given the substantial undervaluation of the Shares.

Village Makati Cily 1227

Source ofFunds Retained Earnings
Allotment Php170 million
Estimated number of Xurpas
shares to be repurchased with
the corresponding percentage to
the Company's total
outstanding shares

Thete is no definite number of Xurpas shares (the "shares') to
be repurchased.

Timetable for the effectivitv of
the program

The Company intends to commence the program on November
14, 2016 and the program will end upon full usage of the
approved allotment, or as otherwise may be directed by the Board
of Dfuectors, subject to an approprlate disclosure to the SEC and
PSE,.

Latest information on the
following

Issued shares 1.,797,700,660
Outstanding shares 1,797,700,660
Listed shares 1.,797,700,660
Treasury shares None
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The program will not involr,e active and widespread solicitation from stockholders in general. Bo.t -
backs will be executed through the open market via the tracling tacilities of the pSLi.

Appropriate disclosures will be submitted to the SL,IC an<l the PSII of every Bup!2.1 transacrion
entered into by the Company. Shares bought b,v the Company rvill not lr.- iurr."il.<l or retired but
will be held as Treasury shares in the Company's books. T'he progtam r_r,,dl not affect the Companv,s
abiiity to fund any of its prospectir.e and existing projects/in'estments.

The above information is being submitted in compliance rvith the disclosure rules of the SEC and
the PSE.
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